Multi-Manager Fund Range
Balanced Fund Factsheet – June 2014
Fund aim
To achieve long term capital
growth through investment
markets both in the UK and
overseas. The portfolio will
be cautious in that it will be
broadly diversified across
asset classes, but with a
maximum exposure of 60%
to equities.

Fund facts
at 30 June 2014
Launched
2 June 2008
Mid price (R shares)
73.25p
Fund size
£446.3m

IMA sector
IMA Mixed Investment
20-60% Shares*
Shares
Accumulation
Sedol number
B2Q8V08
Bloomberg number
NSICFRA

Fund manager profile – Paul Craig
Paul Craig has 24 years’ investment experience, including 10 years gained at Exeter Investment Group. At Exeter he focused on
managing investment trust shares and portfolios. He employs a ‘bottom-up’ process in identifying securities, overlaid with a ‘top-down’
view of general economic trends.

BALANCED

Top five holdings at 30 June 2014
Equities
Neptune Japan Opportunities
Polar Capital Global Alpha Fund
Templeton Emerging Markets Investment Trust
CF Miton UK Value Opportunities
Henderson UK Equity Income & Growth Fund
Other holdings 27

Alternatives
Henderson UK Absolute Return Fund
Bluecrest Allblue
Henderson Credit Alpha Fund
BH Global
BH Macro
Other holdings 19

Asset allocation at 30 June 2014
Equities
Cash & Fixed Interest
Alternatives

44.4%
35.8%
19.8%

Alternatives allocation at 30 June 2014
Alternatives
Property
Private Equity

10.6%
4.6%
4.5%

Performance
Percentage growth, UK basic rate, based in UK sterling,
2 June 2008 to 30 June 2014

Cash & Fixed Interest
Cash
Henderson Strategic Bond Fund
iShares JP Morgan USD Emerging Markets ETF
NB Global Floating Rate Income
PIMCO USD Short Maturity Source ETF
Other holdings 22

Equity allocation at 30 June 2014
UK Equity
Specialist Equity
North America Equity
Global Emerging Market Equity
Europe ex UK Equity
Japan Equity
Asia ex Japan Equity
Global Equity

9.7%
6.5%
6.4%
6.1%
5.2%
4.3%
3.4%
2.9%

Cash & Fixed Interest at 30 June 2014
High Yield Bonds
Diversified Bonds
Government Bonds
Investment Grade Bonds
Cash

9.2%
8.4%
7.3%
6.4%
4.5%

Cumulative performance to 30 June 2014
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Fund %
change
1.7

Sector % Quartile†
change
1.4
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6 months

1.8

2.2

3rd

1 year

5.9

7.0

3rd

Since launch

46.5

30.2

1st

Source: Morningstar, mid-mid, UK sterling, net income reinvested.
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Discrete performance to 30 June 2014
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Cirilium Balanced Multi-Manager Fund (46.5%)
IMA Mixed Investment 20-60% Shares (30.2%)
Source: Morningstar, mid-mid, UK sterling, net income reinvested.
*Please note that as of 1 January 2012 the IMA Cautious Managed sector average changed its name to
the IMA Mixed Investment 20-60% Shares.
** As of 20 February 2012 the Cirilium Cautious Fund changed its name to the Cirilium Balanced Fund.

01/07/2009 to 30/06/2010

Fund %
change
20.6

Sector % Quartile†
change
14.5
1st

01/07/2010 to 30/06/2010

13.6

10.4

1st

01/07/2011 to 30/06/2012

-3.4

-0.8

4th

01/07/2012 to 30/06/2013

15.8

10.2

1st

01/07/2013 to 30/06/2014

5.9

7.0

3rd

Source: Morningstar, mid-mid, UK sterling, net income reinvested.
Discrete performance data may change due to final dividend information being received after quarter end.
†
1st quartile means the fund is in the top 25% of funds in this sector.

Past performance is not a guide to future performance.
If the investment is made indirectly through a third-party provider, for example, via a nominee or life linked fund, charges, expenses, performance and
terms and conditions may differ materially and you may not have any legal relationship with Intrinsic Cirilium Investment Company itself. In this case,
you are advised to consult your provider directly and should not rely on documents provided by Intrinsic Cirilium Investment Company as the basis
for making such an indirect investment.
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General risks
• 	The value of the funds and the income from them is not guaranteed and may fall as well as rise. You may get back less than you
originally invested.
• Past performance is not a guide to future performance.
• 	Tax assumptions may change if the law changes and the value of tax relief will depend upon individual circumstances.
What are the risks specific to this fund?
• Where the fund invests in assets (including cash) which are denominated in currencies other than the base currency (pounds
sterling) then currency exchange rate movements may cause the value of investments to fall as well as rise.
•	The fund may invest in other types of collective investment schemes including property funds, commodity funds and hedge funds.
Such schemes may expose investors to increased risk due to restrictions on withdrawals, less strict regulation and use of derivatives.

BALANCED

•	Where the fund invests in bonds there is a risk that interest rate fluctuations could affect the capital value of investments.
Where long term interest rates rise, the capital value of shares is likely to fall, and vice versa. In addition to the interest rate risk,
bond investments are also exposed to credit risk reflecting the ability of the borrower (i.e. bond issuer) to meet its obligations
(i.e. pay the interest on a bond and return the capital on the redemption date). The risk of this happening is usually higher with
bonds classified as ‘sub-investment grade’. These may produce a higher level of income but at a higher risk than investments in
‘investment grade’ bonds. In turn, this may have an adverse impact on funds that invest in such bonds.

Important information
Please note: due to rounding the figures in the holdings and allocation breakdowns may not add up to 100%. Please read all scheme
documents before investing. Before entering into an investment agreement in respect of an investment referred to in this document,
you should consult your own professional and/or investment adviser. If you invest through a third party provider you are advised to
consult them directly as charges, performance and terms and conditions may differ materially. Nothing in this document is intended
to or should be construed as advice. This document is not a recommendation to sell or purchase any investment. It does not form
part of any contract for the sale or purchase of any investment. Any investment application will be made solely on the basis of the
information contained in the Prospectus (including all relevant covering documents), which will contain investment restrictions. This
document is intended as a summary only and potential investors must read the Prospectus before investing. Issued in the UK by Intrinsic
Cirilium Investment Company Limited (reg. no 4033107, registered office at Wakefield House, Aspect Park, Pipers Way, Swindon, SN3
1SA). Incorporated and registered in England and Wales and authorised and regulated by the Financial Conduct Authority to provide
investment products and services. Cirilium is a registered trademark of Cirilium Asset Management Limited. Intrinsic is a registered
H010455/0714
trademark of Intrinsic Financial Services Limited.

