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About the fund

The investment objective of the Global Property Equities Fund is to seek long term capital appreciation by investing in
the quoted equity securities of companies or Real Estate Investment Trusts (or equivalents) listed or traded on a
regulated market which derive the main part of their revenue from the ownership, management and/or development
of real estate, throughout the world. The Fund is denominated in US$.
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Cumulative Performance to 28 February 2010
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Average Annual Total Return to 28 February 2010
30.0 3years | 5 years | Since Inception|
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—— Henderson HF Global Property Equities A2 Index*| -14.8 1.9 1.6
= FTSE EPRA/NAREIT Developed Index (TRI) *
A1: distribution A2: accumulation
Past performance is not a guide to future performance.
Country breakdown (%)
USA 36.3%
Cash 2.9%
UK 7.6%
Hong Kong 12.1%
Other 8.9%
China 4.3%
Canada 4.5%
Japan 10.0% Australia 9.0%
Singapore 4.3%
Due to rounding,figures might not add up to 100%
Top ten largest investments:
Holdings Country % Holdings Country %
1 Sun Hung Kai Hong Kong 47 6 Keppel Land Ltd Singapore 2.7
2 Westfield Australia 4.2 7 Unibail-Rodamco France 2.5
3 Hong Kong Land Holdings Ltd ~ Singapore 3.3 8 Simon Property Group Inc USA 2.0
4  Mitsubishi Estate Co Ltd Japan 3.0 9 Mitsui Fudosan Japan 2.0
5 Vornado Realty Usd USA 2.9 10 China Overseas Land Invest. China 1.8

*Source: Datastream to 28 February 2010
**Source: Henderson Global Investors to 28 February 2010 on a "bid to bid" basis, with gross income reinvested, rebased at 100.
***Source: Henderson Global Investors to 28 February 2010.

Forc yfromour fund please visitour website on: www.henderson.com/horizon.

The Henderson Horizon Fund (the “Fund”) is a Luxembourg SICAV incorporated on 30 May 1985. Any investment application will be made solely on the basis of the
information contained in the Fund's full prospectus (including all relevant covering documents), which will contain investment restrictions. This communication has promotional
purposes and is intended as a summary oncI?/ and potential investors must read the Fund'’s full prospectus before investing. Information is provided on the Fund on the strict
understanding that it is for clients not resident in the USA.

Issued in the UK by Henderson Global Investors. Henderson Global Investors is the name under which Henderson Global Investors Limited (reg. no. 906355) (incorporated and
registered in England and Wales with registered office at 201 Bishop: gate London, EC2M 3AE and authorised and regulated by the Financial Services Authority) provide
investment products and services. Telephone calls may be recorded and monitored.

Nothing in this communication is intended to or should be construed as advice. This communication is not a recommendation to sell or purchase any investment. It does not form
part of any contract for the sale or purchase of any investment.

Past performance may not be a reliable guide to future performance. The performance data does not take into account the commissions and costs incurred on the issue and
redemption of units. Deductions for charges and expenses are not made uniformly throughout the life of the investment but may be loaded disproportionately at
subscription.  If you withdraw from an investment up to 90 calendar days after subscribing you may be charged a Trading Fee as set out in the Fund’s full prospectus. This may
impact the amount of money which you will receive and you may not get back the amount invested. The value of an investment and the income from it can fall as well as rise
significantly. Some Sub-Funds of the Fund can be subject to increased volatility due to the composition of their respective portfolios. Tax assumptions and reliefs depend upon
an investor’s particular circumstances and may change if those circumstances or the law change.

Potential investors in the United ngfdom are advised that all, or most, of the protections afforded by the United Kingdom re%ulatory system will not apply to an investment in
the Fund and that compensation will not be available under the United Kingdom Financial Services Compensation Scheme. The Fund is registered in the Netherlands with the
Authority for the Financial Markets and in Spain with the CNMV with the number 353. A list of distributors is available at www.cnmv.es.

A copy of the Fund's full and slmpllfled prospectus, articles of incorporation, annual and semi-annual reports can be obtained free of cost from the local offices of Henderson
Global Investors Limited and the Fund's: Austrian Paying Agent Raiffeisen Zentralbank Osterreich AG, Am Stadtpark 9, A-1030 Vienna; French Paying Agent BNP Paribas
Securities Services, 3, rue d’Antin, F-75002 Paris; German Information Agent Marcard, Stein & Co, Ballindamm 36, 20095 Hamburg; or Swiss Representative Fortis Foreign Fund
Services AG, Rennweg 57, 8021 Zurich. Fortis Banque (Suisse) S.A., Rennweg 57, 8021 Zurich is the Paying Agem in Switzerland. RBC Dexia Trust Services Hong Kong Limited,
asubsldlary of thejoint venture UK holding company RBC Dexia Investor Services Limited, 51/F Central Plaza, 18 Harbour Road, Wanchai, Hong Kong, Tel: +852 2978 5656
is the Fund’s Representative in Hong Kong.

Date of issue: March 2010
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Fund Particulars

Status:
Sub-Fund of Luxembourg SICAV

Fund Managers:
Patrick Sumner & Guy Barnard

Launch date: January 2005
Base currency: USD

Benchmark:
FTSE EPRA/NARIET Developed Index

Minimum investment:
US$2,500 or currency equivalent

Fund size: US$ 545.25m
No of holdings: 105
Last dividend: US$ 0.28 (1/10/09)

YTD High/Low NAV (US$):
A1:11,08/10,13 A2:11,75/10,74

NAV (US$):
A1:10.56 A2:11.20
NAV (EUR):
A1:7.74 A2:8.21
NAV (GBP):
A1:6.94 A2:7.36
Fund risk statistics (A2)***:

3yr Syr
Standard Deviation:
- Fund 319 259
- Index 31.0 254
Alpha 1.3 0.7
Béta 1.0 1.0
Sharpe Ratio -0.5 0.0
Tracking Error 5.7 47
Information Ratio 0.1 0.1
R2 1.0 1.0

Fee structure: Investors should refer
to the Prospectus for full details on
fee structure.

Trading Frequency: daily

Codes (A2)

ISIN: LU0209137388
Bloomberg: HHGPEA2
Reuters: Not Available
German WKN: AODPM3

Swiss Valor Code: CH2032531

Published NAV:
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