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Henderson Opportunities Trust plc

Background Prior to 19 January 2007 the name of the Company was
Henderson Strata Investments plc and its policy was to achieve
above average capital growth from investment in a portfolio of
UK micro cap companies. The name and investment policy were
changed at an Extraordinary General Meeting of the Company
held on 19 January 2007.

Objective The Company’s investment objective is to provide shareholders
with higher than average growth of capital over the medium to
long term from a portfolio of predominantly UK companies. The
strategy is to invest in a concentrated portfolio of shares on an
unconstrained basis across the whole range of market
capitalisations. The investment portfolio is characterised by focus
on growth, recovery and “special opportunities” company shares
which the Portfolio Manager believes should achieve the
investment objective.

Manager Henderson Global Investors Limited

The appointed Portfolio Manager is James Henderson, assisted at
Henderson Global Investors by Colin Hughes.

Benchmark The FTSE All-Share Index
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Financial Highlights

Year ended 
Half year ended Half year ended 31 October

30 April 2008 30 April 2007 2007 
(unaudited) (unaudited) (audited)

Net asset value per ordinary share 597.59p 831.62p 758.78p
Ordinary share price 463.0p 758.0p 668.0p
Subscription share price 39.5p 122.5p 139.0p
Discount 22.5% 8.9% 12.0%
“Package” discount (A) 21.2% 5.9% 8.3%
Revenue return per ordinary share 7.49p (0.97)p 7.08p
Dividend per ordinary share 4.00p – 6.00p
Gearing (B) 18.4% 6.5% 9.1%

(A) Calculated on the “package” of five ordinary shares and one subscription share.
(B) Defined here as the total market value of the Company’s investments less shareholders’ funds as a percentage of shareholders’ funds.

Performance
to 30 April 2008 (1)

Since
19 January 

6 months 1 year 2007 2 years 3 years 
% % % % %

Net asset value per share total return (20.8) (28.3) (23.7) (11.0) 15.9
Ordinary share price total return (29.9) (38.2) (33.8) (21.2) 0.1
FTSE All-Share Index total return (2) (8.5) (4.3) 0.6 7.8 42.7
FTSE Fledgling (excluding investment

companies) Index total return (3) (18.6) (27.3) (20.3) (9.9) 7.6

Total return assumes net dividends are reinvested and excludes transaction costs.

(1) Source: Datastream. 
(2) The Company’s benchmark from 19 January 2007. 
(3) The Company’s benchmark prior to 19 January 2007.
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Review
Over the six months to 30 April 2008 the
Company’s net asset value per ordinary share fell
by 21.2% while the FTSE All-Share Index fell by
10.3%. On a total return basis, which takes
account of the dividend paid on 26 March 2008,
the figures are -20.8% and -8.5% respectively. 

It was an especially weak period for smaller
companies, with the FTSE SmallCap (excluding
investment companies) Index giving a total return
of -21.8%. In general, and excluding the financial
sector, corporate results have been satisfactory,
with good profits growth. The Portfolio Manager
believes that the companies held in the portfolio
will prove to be robust businesses that will more
than cope with the difficult conditions faced by
the UK economy and, as a result, that the falls in
valuations have been markedly overdone. Because
of this strongly held view, the exposure of the
portfolio to smaller companies has not been
reduced more substantially during the period. The
weighting by size of company held is shown in
the table on page 3. 

Portfolio Activity
Smaller company valuations are not the only area
where investors have become concerned about
prospects: the valuations of financial and
housing-related companies have also seen severe
falls. However, some banks will continue to
achieve very good returns on capital over the
business cycle and the credit crisis is allowing
them to improve their margins. This is not yet
being reflected in share prices. Therefore there
have been selective purchases in the banking
sector. There have also been purchases made in
certain industrial companies as, despite the
slowdown in the UK and the USA, the global
economy is likely to continue to grow steadily.
These purchases have been financed by the sale
of holdings that we do not believe will stand the
more difficult economic conditions, from
proceeds received from takeovers and from an
increased level of gearing. The borrowings

represented 18.4% of the Company’s net assets
at the period end, compared with 9.1% at
31 October 2007.

Earnings and Dividend
As a result of the purchases of higher yielding
shares, particularly of financial companies, the
revenue return for the period is 7.49p per
ordinary share, which compares with the 2.92p
(excluding the costs of the reorganisation) earned
in respect of the comparative period. For the first
time the Board has declared an interim dividend,
of 4p per ordinary share to be paid on
26 September 2008; it expects to recommend
an increased final dividend for the full year.

General Meetings
The shareholders supported the triennial
continuation vote that was put to the Annual
General Meeting on 19 March 2008.
Nevertheless, at that meeting it was announced
that the Board had decided to hold an additional
continuation vote at the Annual General Meeting
in 2009, in recognition that the changes to the
investment policy and benchmark have yet to
bear fruit.

Enclosed with this report is a Circular to
shareholders giving notice of a General Meeting
to be held at 11.00 am on Thursday
11 September 2008. The purpose of the
Meeting, as explained in more detail in the
Circular, is to adopt new Articles of Association
that reflect the changes to company law made
by the Companies Act 2006, some important
provisions of which come into effect on 1
October 2008. 

Outlook
In January 2007 the Company’s benchmark was
changed to the FTSE All-Share Index. The
Portfolio Manager has been slow to make full
use of the greater investment flexibility that this
allowed, having believed for much of last year
that there was little value to be found in larger
companies. The credit crisis in the financial
markets led to a rush for liquidity which

Interim Management Report

Chairman’s Statement
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favoured, in share price terms, large companies
more than smaller companies, but the credit
problems will in time abate. As more settled
conditions arise, our Portfolio Manager intends
to achieve a more even division between large,
medium and small companies by switching
investments from the latter to the former.
However, the smaller companies held in the
portfolio are believed to be sound businesses
that will perform well in a more difficult
economic climate and so it is not desirable to
rush and sell them at current low prices.
Proceeds will be released from this area when
the opportunities arise and the Board will
continue to keep gearing under close review.

The portfolio consists of a diversified list of
quality companies at attractive valuations and so
the potential returns are considerable. 

Related Party Transactions
During the first six months of the current
financial year, no transactions with related parties
have taken place which have materially affected
the financial position or performance of the
Company during the period. Details of related
party transactions are contained in the annual
report and accounts.

Principal Risks and Uncertainties 
The principal risks and uncertainties associated
with the Company’s business can be divided into
various areas: 

• Investment objective and policy

• Gearing

• Market movements and performance of the
portfolio 

Information on these risks is given in the Report
of the Directors and in the Notes to the Accounts
in the Company’s Report and Accounts for the
year ended 31 October 2007.

In the view of the Board these principal risks and
uncertainties are applicable to the remaining six
months of the financial year as they were to the
six months under review. 

Directors’ Responsibility Statement
The Directors confirm that, to the best of their
knowledge:

(a) the condensed set of financial statements has
been prepared in accordance with the
Accounting Standards Board’s Statement 
Half-Yearly Financial Reports;

(b) the interim management report includes a fair
review of the information required by
Disclosure and Transparency Rule 4.2.7R (an
indication of important events that have
occurred during the first six months of the
financial year and a description of the principal
risks and uncertainties for the remaining six
months of the financial year); and

(c) the interim management report includes a fair
review of the information required by
Disclosure and Transparency Rule 4.2.8R
(disclosure of related party transactions and
changes therein).

For and on behalf of the Board

George Burnett
Chairman
23 June 2008

Analysis of the portfolio by market index
at 30 April 2008 

%
FTSE 100 Index 7.2
FTSE 250 Index 12.4
FTSE SmallCap Index 26.2
FTSE Fledgling Index 12.0
FTSE AIM Index 34.6
other Official List 4.2
other AIM 3.4

100.0
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Portfolio Information
Fifty largest investments by value at 30 April 2008

% of investment
£’000 Company Main activity portfolio
1,841 Fidessa financial software 3.17
1,716 Hyder Consulting infrastructure consultancy 2.95
1,669 Kenmare Resources mineral sands producer 2.87
1,580 WSP engineering consultancy 2.72
1,405 e2v electronic components 2.42
1,380 Royal Bank of Scotland retail bank 2.38
1,235 Axon business transformation 2.13
1,224 Hampson aerospace components 2.11
1,146 Great Portland Estates office property 1.97
1,141 *Murgitroyd patent attorney 1.96
1,136 St Modwen Properties property developer 1.96
1,103 *eServGlobal telephony infrastructure 1.90
1,095 Senior aerospace and automotive components 1.89
1,081 Lloyds TSB retail bank 1.86
1,049 *Velosi oil and gas quality control services 1.81
1,028 *AssetCo managed services to fire brigades 1.77
1,012 SDL software and translation services 1.74
1,008 Latchways safety products 1.74

984 *Goals Soccer Centres five-a-side soccer centres 1.69
977 T Clarke electrical contractor 1.68
944 Aviva insurance 1.63
937 Alterian database software 1.61
935 *Zetar confectionery and snack foods 1.61
900 Kewill Systems logistics software and services 1.55
897 *Ideal Shopping Direct TV shopping channel 1.54
883 Hill & Smith galvanised steel products 1.52
880 *Concateno drug testing systems 1.51
864 Waterman engineering consultancy 1.49
833 Ricardo automotive consultancy 1.43
818 Carclo technical plastic components 1.41
814 Irish Life & Permanent retail financial services 1.40
797 *Redstone telecommunication services 1.37
755 *Genetix life science research equipment 1.30
734 Phoenix IT IT services and business recovery 1.26
724 *RWS patent translation services 1.25
717 *Begbies Traynor corporate insolvency 1.23
702 *IBS OPENsystems local authority software provider 1.21
691 *Majestic Wine wine warehouse 1.19
666 Dialight LED systems 1.15
658 *Dealogic financial software and data 1.13
645 Redrow house building 1.11
627 Kofax electronic document capture 1.08
614 *Faroe Petroleum oil and gas exploration 1.06
609 Trifast industrial fastenings 1.05
594 International Personal Finance emerging markets consumer finance 1.02
583 Tribal education and health services 1.00
569 Pinewood Shepperton film studios 0.98
566 British Airways airline 0.97
565 *Brulines liquid control systems 0.97
550 XP Power electrical power supplies 0.95

46,881 80.70

*Quoted on the Alternative Investment Market. A further 42 equity investments represent the balance of the portfolio.
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Portfolio Information
Analysis of the portfolio by sector at 30 April 2008

30 April 30 April 31 October
2008 2007 2007

% % % %

Oil & Gas 3.6 3.0 3.6
Oil & Gas Producers 1.8
Oil Equipment & Services 1.8
Basic Materials 4.4 5.1 5.2
Chemicals 1.4
Mining 3.0
Industrials 36.2 37.7 34.3
Construction & Materials 2.0
Aerospace & Defence 6.1
Electronic & Electrical Equipment 4.0
Industrial Engineering 4.4
Industrial Transportation 0.5
Support Services 19.2
Consumer Goods 4.8 5.9 6.3
Automobiles & Parts 0.6
Food Producers 1.6
Household Goods & Home Construction 2.6
Health Care 3.9 5.4 4.1
Health Care Equipment & Services 1.7
Pharmaceuticals & Biotechnology 2.2
Consumer Services 11.1 18.8 14.6
Food & Drug Retailers 1.5
General Retailers 1.5
Media 4.4
Travel & Leisure 3.7
Telecommunications 1.4 1.5 3.0
Fixed Line Telecommunications 0.9
Mobile Telecommunications 0.5
Financials 14.9 1.2 6.6
Banks 4.7
Financial Services 1.7
Life Insurance 3.0
Real Estate Investment Services 2.5
Real Estate Investment Trusts 2.8
Unit Trusts 0.2
Technology 19.7 21.4 22.3
Software & Computer Services 18.9
Technology Hardware & Equipment 0.8

100.0 100.0 100.0

All the investments at 30 April 2008 were listed or quoted in the United Kingdom.
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Income Statement
for the half year ended 30 April 2008 

(Unaudited) 
Half year ended 30 April 2008 

Revenue Capital 
return return Total  
£'000 £'000 £'000 

(Losses)/gains from investments held at fair value through 

profit or loss – (13,038) (13,038)

Income from investments held at fair value through profit or loss 763 – 763

Other interest receivable and similar income 6 – 6

Gross revenue and capital (losses)/gains 769 (13,038) (12,269)

Management fees (note 4) (33) (132) (165)

Provision for performance fee (note 4) – – –

Costs of reorganisation (note 4) – – –

Write-back of prior years’ VAT (note 4) – – –

Other administrative expenses (75) – (75)

(108) (132) (240)

Net return/(loss) on ordinary activities before

finance charges and taxation 661 (13,170) (12,509)

Finance charges (note 4) (46) (184) (230)

Net return/(loss) on ordinary activities before taxation 615 (13,354) (12,739)

Taxation on net return/(loss) on ordinary activities – – –

Net return/(loss) on ordinary activities after taxation 615 (13,354) (12,739)

Return/(loss) per ordinary share (note 3) 7.49p (162.69)p (155.20)p

The total columns of this statement represent the Income Statement of the Company. The revenue return and capital 

return columns are supplementary to this and are prepared under guidance published by the Association of Investment 

Companies. All revenue and capital items in the above statement derive from continuing operations. No operations were 

acquired or discontinued during the year. The Company had no recognised gains or losses other than those disclosed in 

the Income Statement above and the Reconciliation of Movements in Shareholders’ Funds on page 8.
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(Unaudited) (Audited) 
Half year ended 30 April 2007 Year ended 31 October 2007 

Revenue Capital Revenue Capital
return return Total return return Total
£'000 £'000 £'000 £'000 £'000 £'000

– 10,638 10,638 – 3,997 3,997

418 – 418 979 – 979

7 – 7 12 – 12

425 10,638 11,063 991 3,997 4,988

(57) (230) (287) (90) (360) (450)

– (175) (175) – – –

(320) – (320) (320) – (320)

– – – 237 61 298

(99) – (99) (182) – (182)

(476) (405) (881) (355) (299) (654)

(51) 10,233 10,182 636 3,698 4,334

(29) (114) (143) (55) (219) (274)

(80) 10,119 10,039 581 3,479 4,060

– – – – – –

(80) 10,119 10,039 581 3,479 4,060

(0.97)p 123.27p 122.30p 7.08p 42.38p 49.46p

pital 

tment 

ns were 

sed in 
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Reconciliation of Movements in
Shareholders’ Funds

(Unaudited)
Half year ended 30 April 2008

Called up Share Capital Other
share premium redemption capital Revenue

capital account reserve reserves reserve Total
£’000 £’000 £’000 £’000 £’000 £’000

At 31 October 2007 2,068 14,505 2,354 42,775 581 62,283
Net (loss)/return from ordinary activities

after taxation – – – (13,354) 615 (12,739)
Ordinary dividend paid – – – – (492) (492)

At 30 April 2008 2,068 14,505 2,354 29,421 704 49,052

(Unaudited)
Half year ended 30 April 2007

Called up Share Capital Other
share premium redemption capital Revenue

capital account reserve reserves reserve Total
£’000 £’000 £’000 £’000 £’000 £’000

At 31 October 2006 2,052 16,479 2,354 39,296 (1,958) 58,223
Issue of subscription shares 16 (16) – – – –
Cancellation of revenue deficit – (1,958) – – 1,958 –
Net return/(loss) from ordinary activities

after taxation – – – 10,119 (80) 10,039

At 30 April 2007 2,068 14,505 2,354 49,415 (80) 68,262

(Audited)
Year ended 31 October 2007

Called up Share Capital Other
share premium redemption capital Revenue

capital account reserve reserves reserve Total
£’000 £’000 £’000 £’000 £’000 £’000

At 31 October 2006 2,052 16,479 2,354 39,296 (1,958) 58,223
Issue of subscription shares 16 (16) – – – –
Cancellation of revenue deficit – (1,958) – – 1,958 –
Net return on ordinary activities after taxation – – – 3,479 581 4,060

At 31 October 2007 2,068 14,505 2,354 42,775 581 62,283

Purchase transaction costs for the half year ended 30 April 2008 were £15,000 (half year ended 30 April 2007:
£34,000; year ended 31 October 2007: £68,000). These comprise mainly stamp duty and commissions. Sale
transaction costs for the half year ended 30 April 2008 were £7,000 (half year ended 30 April 2007: £19,000;
year ended 31 October 2007: £26,000). These comprise mainly commissions.
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Balance Sheet
as at 30 April 2008 

(Unaudited) (Unaudited) (Audited) 
30 April 30 April 31 October

2008 2007 2007 
£'000 £'000  £'000 

Investments held at fair value through profit or loss
Listed at market value in the United Kingdom 58,081 72,718 67,925

Current assets
Debtors 1,270 266 487
Cash at bank 4 – –

1,274 266 487
Creditors: amounts falling due within one year (10,303) (4,722) (6,129)

Net current liabilities (9,029) (4,456) (5,642)

Total net assets 49,052 68,262 62,283

Capital and reserves
Called up share capital 2,068 2,068 2,068
Share premium account 14,505 14,505 14,505
Capital redemption reserve 2,354 2,354 2,354
Other capital reserves 29,421 49,415 42,775
Revenue reserve 704 (80) 581

Equity shareholders' funds 49,052 68,262 62,283

Net asset value per ordinary share (note 6) 597.59p 831.62p 758.78p
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Cash Flow Statement
for the half year ended 30 April 2008 

(Unaudited) (Unaudited) (Audited)
Half year ended  Half year ended Year ended 

30 April 2008 30 April 2007 31 October 2007 
£'000 £'000 £'000 

Net cash inflow/(outflow) from operating activities 137 (432) (218)
Net cash outflow from servicing of finance (231) (147) (277)
Net cash (outflow)/inflow from financial investment (3,678) 5,966 4,118
Equity dividends paid (492) – –

Net cash (outflow)/inflow before financing (4,264) 5,387 3,623
Net cash inflow/(outflow) from financing 2,755 (5,584) (3,673)

Decrease in cash (1,509) (197) (50)

Reconciliation of operating return to net cash
outflow from operating activities

Net total (loss)/return before finance costs and taxation (12,509) 10,182 4,334
Less: capital loss/(return) before finance costs 

and taxation 13,170 (10,233) (3,698)

Net revenue return/(loss) before finance costs 
and taxation 661 (51) 636

Increase in accrued income (358) (107) (13)
Increase in other debtors and prepayments – – (348)
(Decrease)/increase in other creditors (34) 131 (192)
Expenses charged to capital (132) (405) (299)
Overseas withholding tax suffered – – (2)

Net cash inflow/(outflow) from operating activities 137 (432) (218)

Reconciliation of net cash flow to movement in
net debt

Decrease in cash as above (1,509) (197) (50)
Net cash movement from 

(increase)/decrease in loans (2,755) 4,100 2,189

Movement in net debt (4,264) 3,903 2,139
Net debt at the start of the period (5,955) (8,094) (8,094)

Net debt at the end of the period (10,219) (4,191) (5,955)

Represented by:
Cash at bank less bank overdrafts (1,509) (191) –
Debt falling due within one year (8,710) (4,000) (5,955)

Net debt (10,219) (4,191) (5,955)
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1 Accounting policies – basis of preparation
The condensed set of financial statements has been prepared on the historical cost basis of accounting, modified
to include the revaluation of investments, and in accordance with Accounting Standards applicable in the United
Kingdom, statements on half yearly financial reports issued by the Accounting Standards Board and the Statement
of Recommended Practice Financial Statements of Investment Trust Companies dated December 2005. All of the
Company’s operations are of a continuing nature.

The same accounting policies used for the year ended 31 October 2007 have been applied.

The condensed set of financial statements has not been either audited or reviewed by the Company’s auditors.

2 Issued share capital
There were 8,208,293 ordinary shares of 25p each in issue at 30 April 2008 (30 April 2007 and 31 October
2007: 8,208,293). 

During the half year ended 30 April 2008 the Company did not make any market purchases of its own issued
ordinary shares, either for cancellation or to hold in treasury (half year ended 30 April 2007 and year ended
31 October 2007: none).

There were 1,641,547 subscription shares of 1p each in issue at 30 April 2008 (30 April 2007 and 31 October
2007: 1,641,547). The subscription shares were issued, as a bonus issue to the ordinary shareholders, on
19 January 2007.

3 Return/(loss) per ordinary share
(Unaudited) (Unaudited) (Audited)

Half year ended Half year ended Year ended
30 April 2008 30 April 2007 31 October 2007

£’000 £’000 £’000

The return/(loss) per ordinary share is based on the
following figures:

Revenue return/(loss) 615 (80) 581
Capital (loss)/return (13,354) 10,119 3,479

Total (12,739) 10,039 4,060

Weighted average number of ordinary shares in
issue for the period 8,208,293 8,208,293 8,208,293

Revenue return/(loss) per ordinary share 7.49p (0.97)p 7.08p
Capital (loss)/return per ordinary share (162.69)p 123.27p 42.38p

(155.20)p 122.30p 49.46p

Notes to the Accounts
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Notes to the Accounts
continued

4 Expenses
Management fees and finance charges
The Company allocates 80% of its finance charges and management fees to the capital return. The
management fee is calculated, quarterly in arrears, as 0.60% per annum of the assets under management.

Provision for performance fee
The Income Statement for the comparative half year period includes provision for a performance fee in respect
of the period from 19 January 2007 to 31 October 2007 inclusive. As any performance fees payable to
Henderson are based on investment performance over the full accounting period and crystallise only at the
accounting period end, the calculation as at 30 April 2007 (of £175,000, including irrecoverable VAT) was
merely an accrual based on outperformance up to that date. The performance fee is calculated as 15% of
outperformance of the FTSE All-Share Index by the aggregate net asset value per share (fully diluted), calculated
on a total return basis. The performance fee is allocated as a cost to the capital return.  

Costs of reorganisation
On 19 January 2007 the Company changed its investment objective and investment strategy, changed its name
and made a bonus issue of subscription shares to the ordinary shareholders, as set out in the Prospectus dated
21 December 2006. The costs of these changes totalled £320,000 (including irrecoverable VAT). The costs of
the reorganisation were allocated to the revenue return in the comparative periods.  

Write-back of prior years‘ VAT
Value Added Tax amounting to £298,000, borne on investment management fees in the period from October
2000 to October 2006, was recognised as recoverable in the comparative year. The management fees disclosed
in the Income Statement, payable for the periods since 1 October 2006, do not include VAT.

5 Dividends
The Board has declared an interim dividend of 4.00p per ordinary share (2007: none), to be paid on
26 September 2008 to shareholders registered at the close of business on 29 August 2008. The ex-dividend
date will be 27 August 2008. Based on the number of ordinary shares in issue at 23 June 2008 (8,208,293),
this dividend will absorb £328,000.

No provision has been made for the interim dividend in these accounts. The final dividend of 6.00p per ordinary
share, paid on 26 March 2008 in respect of the year ended 31 October 2007, has been recognised as a
distribution in the period. 

6 Net asset value per ordinary share
The net asset value per ordinary share is based on the net assets attributable to the ordinary shares of
£49,052,000 (30 April 2007: £68,262,000; 31 October 2007: £62,283,000) and on the 8,208,293 ordinary
shares of 25p each in issue at 30 April 2008 (30 April 2007 and 31 October 2007: 8,208,293).

7 Accounts for the year ended 31 October 2007
The figures and financial information for the year ended 31 October 2007 are extracted from the latest published
accounts of the Company and do not constitute the statutory accounts for that year. Those accounts have been
delivered to the Registrar of Companies and included the report of the auditors which was unqualified and did
not contain a statement under either section 237(2) or section 237(3) of the Companies Act 1985.
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Directors and other Information

Directors
George Burnett* (Chairman)
Hamish Bryce
Malcolm King* 
Peter May* (Chairman of the Audit Committee) 
Richard Smith
*Member of the Audit Committee

Manager
Henderson Global Investors Limited,
authorised and regulated by the Financial Services
Authority, represented by 
James Henderson and Colin Hughes

Secretary
Henderson Secretarial Services Limited,
represented by Geoffrey Rice ACIS

Registered Office
4 Broadgate
London EC2M 2DA
Telephone: 020 7818 1818

Registered Number
Registered in England and Wales No. 1940906
as an investment company

Registrar
Computershare Investor Services PLC
The Pavilions
Bridgwater Road
Bristol BS99 6ZZ
Telephone: 0870 703 0194

Information
The ordinary share price, net asset value,
subscription share price and other information can
be found on the Henderson website:
www.itshenderson.com

The market price of the Company’s ordinary shares
is quoted in the Financial Times and other leading
newspapers. The London Stock Exchange Daily
Official List (SEDOL) Number is 0853657. Investors
with share certificates (ie not those in Itshenderson
or an ISA) can check their shareholding with the
Company’s Registrar, Computershare Investor
Services PLC. The link can be found via
www.computershare.com

Itshenderson
Itshenderson is the savings platform, administered
by Equiniti, which Henderson Global Investors
established in 2006 to facilitate investment by
individual investors. Some 4,000 investors in
Henderson Opportunities Trust plc hold their shares
through Itshenderson and the following contact
details may be helpful to them.

by post:
PO Box 4605
Worthing
BN99 6QY

by telephone:
0845 712 5432
between 8.00 am and 5.00 pm, Monday to Friday
+44 131 527 3740
if calling from abroad

by fax:
0870 242 4034

by email:
enquiries@itshenderson.com

by textphone:
0870 240 1847

Other Henderson ISAs
Henderson Investment Management Limited
Block C, Western House
Lynch Wood Business Park
Peterborough PE2 6BP
Telephone: 0800 832 832
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