
The European Focus Fund returned over 100% to investors in 2009. Where do we go from here?
As the age profile below shows, the European Focus Fund is not resting on its laurels. We retain some long-standing positions as we believe considerable potential remains. 
We have also refreshed the portfolio by including exciting new positions which we expect to provide future returns.

Source: Henderson Global Investors, as of 6/30/10. Performance net of Class A fees. As of 6/30/10, Morningstar Europe Stock universe category included 104 funds. 

The recent growth rate in the stock market has helped to produce short-term returns for some asset classes that are not typical and may not continue in the future. Because of ongoing market 
volatility, Fund performance may be subject to substantial short-term changes.
Performance data quoted represents past performance and is no guarantee of future results. Current performance may be lower or higher than the performance data quoted. Investment return and principal 
value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. For the most recent month-end performance, please call 1.866.443.6337 or visit the Fund’s 
website at www.hendersonglobalinvestors.com. Performance results with sales charges reflect the deduction of the maximum front end sales charge.  
Class A shares are subject to a maximum front end sales charge of 5.75%.  Performance presented at NAV which does not include these sales 
charges would be lower if these charges were reflected. As stated in the current prospectus, the Fund’s annual operating expense ratios (gross) for 
Class A is 1.73%. The Fund’s annual operating expense will likely vary from year to year. A decline in the Fund’s average net assets during the current 
fiscal year could cause the Fund’s expense ratio to be higher than the expense information presented. Returns greater than one year are annualized. 
Net Asset Value (NAV) is the value of one share of the Fund excluding any sales charge.

Calendar year performance 2007 2008 2009 YTD
2010

European Focus Fund 12.7% -56.2% 108.5%

MSCI Europe Index 14.4 -46.1 36.8 

Excess return to Index -1.7 -10.1 +71.7 
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HFEAX at NAV 18.37% 7.84% 17.24%

HFEAX w/ sales
charge 11.59 6.58 16.46

MSCI Europe Index 6.33 0.85 4.13

HFEAX growth of $10,000 

Source: Henderson Global Investors, MSCI as of 6/30/10Source: Henderson Global Investors, as of 6/30/10
HFEAX HFEAX w/ sales charge MSCI Europe Index

Age profile of holdings 
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25% of the Fund consists of 
holdings which are six months 
or younger.
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We are pleased to announce that the Henderson European 
Focus Fund (HFEAX, HFEBX, HFECX, HFEWX) was named 

“Best 5-Year Performance for European Region Funds” at the 
Lipper Annual Fund Awards March 24, 2010. The Fund ranked 
best out of 70 funds for the five-year period ended 12/31/09. 
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Fund Classification Awards:  The currency for the calculation corresponds to the currency of the country for which the awards are calculated and relies on monthly data.  Classification averages are calculated with all eligible share 
Lipper classes for each eligible classification.  The calculation periods extend over 36, 60, and 120 months.  The highest Lipper Leader for Consistent Return (Effective Return) value within each eligible classification determines 
the fund classification winner over three, five, or ten years.  For a detailed explanation please review the Lipper Leaders methodology document on www.lipperweb.com.

International investing involves certain risks and increased volatility not associated with investing solely in the US. These risks include currency fluctuations, economic or financial instability, lack 
of timely or reliable financial information or unfavorable political or legal developments.  The Fund may also invest in securities issued by smaller companies, which typically involves greater risk 
than investing in larger companies. 

The MSCI Europe Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of the developed markets in Europe. One cannot invest directly in an index or 
average.

Before investing you should carefully consider the Fund’s investment objectives, risks, charges and expenses. and other information is in the prospectus, 
a copy of which may be obtained by calling 1.866.443.6337, by visiting the Fund’s website at www.hendersonglobalinvestors.com or by contacting your 
financial adviser. Please read the prospectus carefully before investing. 
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